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PART A

QUESTION 1

On 20 February 2016, Encik Basri took a personal loan of RM6,000 from a bank that
charged a simple interest rate of 8%. Find the amount paid on 15 June 2016 using Banker’s
Rule.

(5 marks)

QUESTION 2

Syamsina needs RM3,500 now. Find the amount that she should borrow for 200 days from
a bank that charges 8.5% bank discount rate.

(5 marks)

QUESTION 3

Jarjit invested RM40,000 in a fund that pay interest at 5.5% compounded quarterly t years
ago. Find tif the amount of the investment today is RM64,555.53.

(5 marks)

QUESTION 4

Fizi takes a loan that charged interest at 6.6% compounded monthly. He repays the loan in 8
years with monthly payment of RM677. Immediately after paying the 66" payment, he
decides to settle the balance of the loan. Find the balance to be paid.

(5 marks)

QUESTION 5

The cash price of a Toyota Vellfire is RM350,000. Farid purchased the car and paid 10%
down payment. The balance has to be repaid by making monthly instaliments for 9 years. If
the interest rate charge is 4.5% per annum on original balance, calculate the total interest
charged.

(5 marks)
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QUESTION 6

Tunggak Jaya Enterprise bought wood stoves from a wholesaler at listed price of RM850 per
unit with trade discounts of 25% and x%. If the amount of trade discount obtained was

RM244 .35, find the value of x.
(5 marks)

QUESTION 7

A bridal shop sold 10 bridesmaid dresses for RM X. The cost for a dress is RM300. The
markup was 45% based on selling price. Find the value of X.

(5 marks)

QUESTION 8

Radin bought a car that cost RM120,000. The useful life of the car is eight years. If the
salvage value of the car is RM50,000, find the book value of the car after four years using
the declining balance method.

(5 marks)
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PART B

QUESTION 1

a)

Ayra Butik Collection received an invoice dated 12 November 2018 for purchased of
150 baju kurung at RM75 each. The retailer was offered trade discount of 12% and 8%
with cash discount terms of 8/10, 5/15 and n/30. Find

i) the single discount rate equivalent to the trade discounts given.

(3 marks)
ii) the last day to receive 5% cash discount.
(2 marks)
iif) the amount to be paid if the payment was made on 25 November 2018.
(4 marks)
b) Excellent Stationary Sdn. Bhd. would like to sell a box of gel pens at the price of
RM150. There are 20 gel pens in a box. The operating expenses are RM2.30 for a gel
pen. If the company wants to have 30% net profit based on cost,
i) find the cost for a gel pen.
(6 marks)
i) determine whether there is any profit or loss incurred if the company wants to sell
a box of gel pens at RM120.
(5 marks)
QUESTION 2
a) Amin received a promissory note at 6.85% simple interest rate on 3 June 2018. The
note will mature on 11 September 2018. After holding the note for 55 days, he
discounted the note at discount rate of 7% and received proceeds of RM7,500. Find the
maturity value of the note.
(6 marks)
b) Alana deposited RMX into a saving account for 7 years. The interest rate is 3.75%

compounded every two months for the first 2.5 years and 4.15% compounded quarterly
for the rest of the period. If the accumulated amount in the saving account at the end of
7 years is RM5,949.60 , find the value of X.

(8 marks)
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c) Sunny Company buys a bus at RM150,000. The useful life of the bus is ten years. If the
book value at the end of five years is RM30,000, find the scrap value of the bus at the

end of ten years using the straight line method.
(6 marks)

QUESTION 3

a) Dahlia purchased 3 bedroom sets that costs RM30,000 through an installment plan.
She paid RM1,500 as a down payment and the balance is to be paid with 24 monthly
installments. If the interest rate is 6% flat rate, find

i) the amount of interest charged
(4 marks)

ii) the monthly payment
(3 marks)

iii) the outstanding balance if Dahlia decides to settle the loan immediately after the

15™ payment by using the Rule of 78.
(5 marks)

b) A house costing RM320,000 cash is purchased by making a 20% down payment. The
balance is to be settled by making 240 monthly payments. The interest charged is
4.55% compounded monthly.

i) Calculate the monthly payment.
(4 marks)

ii) If the buyer fails to pay for the first tenth monthly payment, how much should the
buyer pay on the eleventh payment to settle all the outstanding arrears?
(4 marks)

END OF QUESTION PAPER
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LIST OF FORMULAE

1. S=P(1+rt) 2. Proceeds = S(1-dt)
3 r=—9_ 4. d=—n

1-dt 1+t
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- ARLLJ
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14. OPB = (R xk) |(———n(n+1)J
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